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Sever: “We have the youngest demographic in Europe and the best functioning market economy in our region.”

Deputy Economy Minister Mustafa Sever noted that Turkey emerged from the crisis as an exemplary country, which is recognized by the world, and added that [Turkey] had the youngest demographic in Europe and the best functioning market economy in its region.


Speaking at the inauguration of the "EU-Turkey Global Business Bridges Initiative" conference held at Mersin Chamber of Commerce and Industry, deputy Economy Minister Mustafa Sever expressed contentment for hosting the conference, which would serve as a bridge between Egypt and the EU in the sectors of logistics and transport. 

Sever started off by expressing support of the Economy Ministry to the Global Business Bridges Initiative, which has the objective of bringing one step forward the close trade relations with the EU --thanks to the CU--, turning them into investment partnerships, and during the process, contributing to the economies of the countries in the region, which are undergoing a political and economic transformation. 

Noting that Turkey had a strategic location thanks to its bridging position between Europe and the Middle East, Sever continued: “We are happy to be hosting this conference, which would serve as a bridge between Egypt and the EU in the sectors of logistics and transport. I would like to particularly highlight that the choice of Mersin for the conference was just an appropriate one as the city advances towards becoming an international logistics hub and has a strategic position in terms of trade with the Middle Eastern countries.”


“Turkey has emerged from the crisis as an exemplary country as recognized by the world.”

Deputy Economy Minister Mustafa Sever noted that the economic crisis, which lasted since 2008, placed the entire world economy under its impact, adding however that Turkey has emerged from this crisis as an exemplary country thanks to the coherent macro-economy policies and structural reforms implemented since 2002 and its strong finance sector. Sever said: “In this context, Turkey is one of those countries which have come out of the crisis the fastest and which have been affected the least by the recent global economic downturn.”


Expressing that the economy started to swiftly shake off the effects of the crisis and kicked off with growth once again starting from the last quarter of 2009, Sever continued: “Presently, Turkish economy is the fastest growing economy in Europe. In the period of 2002-2011, the average growth rate was 6%. In 2011, the Turkish economy grew by 8,5%; and in the first 9 months of 2012, it did so with an average of 2,6%. According to the medium term program, a growth rate of 3,2% is foreseen for 2012 and 4% for 2013. 


Again according to the medium term program, the ratio of Turkey's budget deficit to GDP is foreseen to be around 2% for 2012, whereas that of debt to GDP around 36,5%. It is possible to say that our county is well ahead of many EU states in terms of meeting the Maastricht criteria.”


“Turkey has the youngest demographic in Europe and the best functioning market economy in its region”


In his speech, Sever noted that with its 75,6 million population and age average of 29.7, Turkey had the youngest demographic in Europe and the best functioning market economy in its region, and continued: “In terms of purchasing power parity, Turkey ranks 6th biggest economy in Europe and 16th in the world. Our principal target is to ensure that our country is among the top ten largest economies of the world in 2023.”


“Our objective in terms of foreign trade volume is 1 trillion dollars.”


Touching upon the most important factor behind Turkey's swift economic growth --foreign trade-- deputy Economy Minister Mustafa Sever said: “In the last ten years, Turkey's exports have increased by 4.2 folds and reached $ 152,6 billion whereas the figures for the imports are 4,5 fold and $ 235,5 billion dollars. In 2011, our country ranked 22nd among exporters and 14th biggest exporter in terms of trading of goods. Our target foreign trade volume for 2023 is $ 1 trillion. 


A Turkey integrated with the world economy attaches maximum importance to relations with the EU, its biggest trade partner. The economic downturn since 2009 disrupted also our bilateral trade relations with the EU. However this project is a significant proof that our bilateral relations with the EU have not lost their dynamics. The cooperation between Turkish and EU companies in Egypt, which is undergoing an economic transformation, will enable the remedying of the negative impact of the economic crisis.”


“Our trade volume with Egypt has risen up to $ 5,2 billion in 2012.”

Sever spoke as follows: “The Free Trade Agreement with Egypt which came into force in 2007 carried trade and economic relations between the two countries over to an advanced level; the trade volume between the two countries has pursued a stable increasing trend, and reached $ 5,2 billion in 2012 from $ 1,5 billion in 2007. It is clear that a cooperation to be established on this occasion in the fields of logistics and transportation, which are important elements of trading of goods, will also contribute to further increasing our bilateral trade in the upcoming period.” 

"We want to improve our cooperation in the field of Ro-Ro transportation"

Underlining that Turkey was taking firm steps towards becoming a production and logistics hub for Europe and the region, Sever said: " Currently, Ro-Ro services from Iskenderun to Port Said and from Mersin to Dimyat have relatively alleviated the impact of Syrian crisis on our exporters and logistics sector. In the course of 9 months since the inception of the project, more than 7.000 TIR trucks with Turkish plate have reached the Gulf countries via Egypt. And thanks to the Mersin-Tasucu-Tripoli (Lebanon) line we established in parallel to these lines, our road connection with Lebanon has been restored. 

In a short while, we want to extend our existing cooperation in the field of Ro-Ro transportation including the bilateral transportation between Turkey and Egypt and to connect Egypt to Europe, Black Sea and Central Asia-Caucasia via Turkey"

Sever also made these comments about Ro-Ro transportation. "Currently, a European TIR truck using the existing Turkey-Italy and Turkey-France Ro-Ro lines will be able to arrive at Saudi Arabia from Italy or France by only covering a 200 km-long distance on land, and similarly a TIR truck departing from Egypt will be able to arrive at Russia or Ukraine through Black Sea by using Mersin-Samsun line."

Mustafa Sever, Deputy Minister of Economy, underlined that they would proceed to logistics investments in Europe, Asia, Africa and even in the USA within the scope of the Ministry's strategy to put in place international logistics centers.

Sever said that there would be a trilateral match-making event between Turkish and EU firms in Antalya on 21-22 February 2013 and with Egyptian companies in Alexandria in April for the cooperation to be established in other sectors identified within the scope of the project.  

“These investments which amount to 1,5 billion dollars will be further accelerated with this project”
By the end of his speech Sever said; “As you know more than two hundred Turkish companies have so far invested in Egypt. These investments which amount to $1.5 billion will be further accelerated with this project, Turkish investments in Egypt will be taken one step further as a result of the increased added value to be achieved through cooperation with the EU companies.”
President of the Egyptian Confederation of Chambers of Trade and Industry, Ahmet El Wakil noted that Egypt had the strong capacity to tolerate the size of the market and the potential to meet the needs of the global market. Underlining that they had methods to cover a large transport network, El Wakil said; “We are able to reach duty free points with a population of around 1.4 billion. We aim to achieve 5% of growth. This growth is also a part of the growth of the administrative reform. The government supports continues and sustainable growth of the business circles and under these circumstances private sector would be the leader of the business world.”

Fist Counselor at the EU Delegation to Turkey, Head of Economy and Trade Section Michele Villani, noted that Mersin had the largest port in the Mediterranean and said; “It is indeed pleasing to see today in this city that Egyptians, Europeans and Turks are together to discuss possibilities for partnerships in the sectors of transportation and logistics.”
President of the Executive Board of Mersin Chamber of Trade and Industry Şerafettin Aşut said; Although the global enterprises reach projects is today limited to the logistics sector we are confident that in the future it will improve our relations in all sectors. We believe that this bridge will bring us further not only economically but also in terms of social and cultural integration. 
