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Villani: 'There’s a deep integration process between the EU and Turkey'
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Fist Counselor at the EU Delegation to Turkey, Head of Economy and Trade Section Michele Villani, has underlined that the EU would remain as the main investor in Turkey under any circumstances and said; “This has been so throughout the economic crisis. Europe constitutes 70% of foreign trade business entries [FDI]. There are leading European companies operating in Turkey. There is a deep integration process behind this.” 
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More than sixty companies from Turkey, Egypt and the EU got together in Mersin in order to find ways for cooperation and partnership in the fields of logistics and transport within the scope of Turkey – EU Global Business Bridges Initiative.

Speaking at the meeting Fist Counselor at the EU Delegation to Turkey, Head of Economy and Trade Section Michele Villani noted that the relations between Turkey, EU and Egypt dated back to long history and that the process was still ongoing.  

‘It is time to sail with this wind of change” said Villani and underlined that Turkey played an important role in the supply chain and that the trade volume between the EU and Turkey amounted to around $120 billion in 2011.

‘EU will remain as the main investor in Turkey ' 

Villani said, 'The increase in imports and exports in 2012 resulted from the growth of the economies in Turkey and Europe. The fact that Turkey was not severely affected by the economic crisis has paved the way for product diversity. For the first time Asian and African bonds shared exports in Turkey and overtook EU’s share by attaining 44%, EU’s share was around 40%.”

Underlining that the EU would remain as the main investor in Turkey under any circumstances Villani continued as follows; “

“This has been so throughout the economic crisis. Europe constitutes 70% of foreign trade business entries [FDI]. There are leading European companies operating in Turkey. There is a deep integration process behind this. Turkey’s EU accession process is being closely followed up. Certainly there are certain challenges however the process is ongoing without any breaks.” 
Touching upon the commercial relations between Turkey and Egypt, Villani continued as follows: 

‘Egypt is a large market of 82 million. Turkey continues with its relations despite several fluctuations in 2012 the trade volume between Turkey and Egypt was €4 billion. In 2011 total investments of Turkey amounted to €1.5 billion which corresponded to 10% more than all four in investments in Turkey and Turkey for investments. The relations between the two countries gradually increase and gain a significant momentum. EU is still the largest investment and trade partner for both Egypt and Turkey. EU – Egypt trade volume in 2012 was 23.3 € billion. This was a historical peak. Turkey is one of the leading foreign investors in Egypt. The Global Business Bridges Initiative attempts to provide a win – win situation for all parties by means of increasing trade and investments.”

"Politicians must revive the process"

Faik Yavuz, the Deputy Chair of the TOBB Governing Board, underlined that Turkey was going through a process of inertia due to political reasons and said the relations were decelerated by visa issue which does not befit the spirit of the Customs Union either. 

Pointing out to their optimism as the business community, Yavuz said: "We believe we will better get to know each other through projects based on concrete cooperation. We think we will overcome misunderstanding and prejudices. We expect our politicians to revive the process which will mutually benefit our societies."

"The Project is the proof that EU relations are still dynamic"

Stressing their wholehearted support to the project, Deputy Minister of Economy Sever pointed to Turkey's strategic location bridging Europe to the Middle East.

Sever said that the economic crisis stalled the bilateral trade with the EU and noted: "However, this project proves that bilateral relations with EU did not lose their dynamism. The forthcoming cooperation between the Turkish and EU firms in Egypt, which is going through an economic transformation, will help make up for the negative impact of the economic crisis. In a short while, we want to extend our existing cooperation in the field of Ro-Ro transportation including the bilateral transportation between Turkey and Egypt and to connect Egypt to Europe, Black Sea and Central Asia-Caucasia via Turkey"
